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Housekeeping

• Important: Three (3) CPE words will be provided during the presentation. Please write them down – we 

will not provide them again via Zoom or email (no exceptions).

• Please complete the electronic survey that will appear automatically at the end of  the webinar.

• Attendees seeking CPE for this presentation must complete the survey and enter all three CPE words. 

You cannot claim CPE unless we receive a completed evaluation with the correct words.

• This presentation will be recorded and made available to download at www.grfcpa.com/webinars. 

• Technical questions about the survey can be addressed to Nathan McElveen at nmcelveen@grfcpa.com. 
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CPE Credit/Technical Support

http://www.grfcpa.com/webinars
mailto:dacosta@grfcpa.com


Housekeeping
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Additional Information

Learning Objective

To provide an overview of the nonprofit industry for 2022.

Instructional Delivery Methods

Group Internet-based

Recommended CPE

1.0 CPE Credit

Recommended Fields of Study

Specialized Knowledge

Prerequisites

None required

Advance Preparation

None

Program Level

Basic

Course Registration Requirements

None

Refund Policy

No fee is required to participate in this session.

Cancellation Policy

In the event that the presentation is cancelled or rescheduled, participants will be contacted 

immediately with details.

Complaint Resolution Policy

GRF CPAs & Advisors is committed to our participants’ 100% satisfaction and will make every reasonable effort to resolve complaints as quickly as possible.

Please contact kdavis@grfcpa.com with any concerns.

Disclaimer

This webinar is not intended as, and should not be taken as, financial, tax, accounting, legal, consulting or any other type of advice. Readers and users of this webinar information are advised not to 

act upon this information without seeking the service of a professional accountant.

mailto:kdavis@grfcpa.com
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Today’s Presenters

Partner & Director, Risk & Advisory Services

Tricia Katebini, CPA, MBA

Amy Boland, CPA Dick Locastro, CPA, JD

Max Manley, CPA Melissa Musser, CPA, CITP, CISALindsay Dean, CPA

Partner, AuditPartner, Audit Partner, Audit 

Partner, Audit Partner & Director, Nonprofit Tax



• New Accounting Standards

• Ongoing Covid-19 Considerations

• Trends and Hot Topics Preview

State of the Union – On the Horizon
Nonprofit Priorities in 2022



• New for 2022:

o SAS No. 134 – 141, New Auditor Reporting Standards

o ASU 2019-01, Leases (Topic 842)

o ASU 2020-07, Presentation and Disclosures by Not-For-Profit Entities for Contributed Nonfinancial Assets

• Ongoing Implementation:

o ASU 2014-09, Revenue from Contracts with Customers (Topic 606)

o ASU 2018-08, Not-for-Profit Entities (Topic 958): Clarifying the Scope and Accounting Guidance for Contributions 

Received and Contributions Made

State of the Union – On the Horizon
New Accounting Standards



• CARES Act Funding

o Covid-19 Grants

o Payroll Protection Program Act Loans

• Employee Retention Credits

• Financial Statement Implications

o Subsequent Events

o Contingencies, Risks and Uncertainties

o Asset Impairments

o Revenue Recognition

o Going Concern Evaluation

State of the Union – On the Horizon
Ongoing Covid-19 Considerations



• The Labor Market and the Hybrid Workforce

• The Importance of  Digital Engagement and Social Media Presence

• Cryptocurrency

• Data Security and Privacy

State of the Union – On the Horizon
Trends and Hot Topics Preview



Polling Question #1

A. Not at all

B. Somewhat optimistic

C. Very optimistic

D. Unsure

Is your organization optimistic about 2022 and beyond in terms of  your revenue and 
impact?



1. Trends in Giving  

2. Conferences and Meetings – Is Hybrid Here to Stay?

3. Saving for a Rainy Day

4. The Labor Market and Return to Work

5. Cryptocurrency

6. Cybersecurity

11

State of the Union
Top Risks Impacting Nonprofits for 2022



Pros

• Safety

• Use of  technology for increased efficiency

• Flexibility

• Decrease in travel cost and time 
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Cons

• Technological challenges

• Potential loss of  personal connection

• Access to data that is not maintained 

electronically

State of the Union – Virtual Audits
Pros and Cons of the Virtual Audit



• Preparation is key

• Maintain audit focus during 

scheduled audit time

• Digital transformation 

• Communication throughout the year

State of the Union – Virtual Audits
Priorities for Ongoing Virtual Audits



• Modifications in internal controls

• Changes in delivery of  programs 

• Estimates

• Staffing/succession plans

State of the Union – Virtual Audits
Topics to consider when preparing for your audit

• Lease changes

• Fair value measurements

• Going concern



• Relevance and reliability of  audit 

evidence, acknowledging emerging 

technologies and techniques 

oAccuracy

oCompleteness

oAuthenticity

oSusceptibility to bias

State of the Union – Virtual Audits
Audit Evidence (SAS 142)



• Independent risk analysis into IT risks and controls. 

• Uses a holistic, phased approach to cybersecurity

oCybersecurity Risk Assessment and Scorecard

o Internal Threat Assessment

oPolicy and Procedure Benchmarking 

State of the Union – Virtual Audits
Cybersecurity Audits



Polling Question #2

A. We are confident remote work is safe and secure at our 
organization.

B. We have taken steps since the beginning of  the pandemic to 
improve our cybersecurity.

C. We still need to assess our cybersecurity and potential risk.

D. We have experienced some cybersecurity issues.

E. Unsure.

Which answer best describes your organization in regard to remote work?



• Challenges: mandatory e-filing & pandemic 

• Paper processing backlogs

• Rejected e-filed Form 990s

• Forms 990 processing delays and extensions

• Applications for Recognition of  Exemption 

– notification delays

State of the Union – Nonprofit Tax
2021 Was A Challenging Year!



• 2021 issues will carry over

• IRS is addressing problems, willing to help

• New dedicated fax for erroneous revocation: 855-247-6123

• IRS Guidance June 2021

State of the Union – Nonprofit Tax
2022 Tax Outlook



• IRS hiring more staff

• Addressing 990 e-filing issues

• Accounting industry proactively 

reporting issues

State of the Union – Nonprofit Tax
2022 Tax Outlook



Polling Question #3

A. Believe you are adequately staffed.

B. Currently searching for additional staff  to help fulfill mission 
and programs.

C. Believe the talent pool is difficult to navigate currently.

Regarding your current staffing levels, do you:



$500 Gift card winner:

Lois Taylor!



877-437-4771 | www.grfcpa.com

Questions?
Contact Us

Melissa Musser, CPA, CITP, CISA

Amy Boland, CPA

Dick Locastro, CPA, JD

Lindsay Dean, CPA

Tricia Katebini, CPA, MBA

Max Manley, CPA

mmanley@grfcpa.com

ldean@grfcpa.com

tmcknight@grfcpa.com

mmusser@grfcpa.com

aboland@grfcpa.com

rlocastro@grfcpa.com

tkatebini@grfcpa.com

mailto:mmanley@grfcpa.com
mailto:ldean@grfcpa.com
mailto:tmcknight@grfcpa.com
mailto:mmusser@grfcpa.com
mailto:aboland@grfcpa.com
mailto:rlocastro@grfcpa.com
mailto:tkatebini@grfcpa.com


Disclaimer

This webinar is not intended as, and should not be taken as, financial, tax, accounting, legal, consulting or any other type 
of advice. While we use reasonable efforts to furnish accurate and up-to-date information, we do not warrant that any 

information contained in or made available in this presentation is accurate, complete, reliable, current or error-free. We 
assume no liability or responsibility for any errors or omissions in the content of this presentation.

The use of the information provided in this presentation does not establish any contractual or other form of client 
engagement between GRF CPAs & Advisors and the reader or user. Any U.S. federal tax advice contained in this 

presentation is not intended to be used for the purpose of avoiding penalties under U.S. federal tax law. Readers and 
users of this presentation information are advised not to act upon this information without seeking the service of a 

professional accountant.


